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NON-CALLABLE
For Ten Years

The first mortgage 20-year
bonds of the STEVENS
A THOMPSON PAPF.R
COMPANY are secured by

first lien on all physical
assets of the company that
represent orar $3,000 for
each $1,000 bond.
Th« comper.v K»» been In cronnble
operation since In Inception retrs
tfo and manufacture* essential ncvnaaaeonablemerchandise that is dis*tburedall over the United States.

Earnings for the past
ten years tcere triple

( the interest charges.
In mddlnon r© the ibove there ere
an«ny other detiriMe teirurea ther

Sto mike theee bonda attractive
r mveirmtnT purpoaea.

Price to yield over 6.45%
Wnte jor descriptive circular

A
I P.W.CHAPMAN 90Q.INC.

115 knlvir US So. USaD. 5t
1 New Terli Chicag*

$10,000,000 ISSUE
TO YIELD 0.40 r. 0.

Syndicate Here AV ill Offer
Southern California

Edison.

Harris, Forbes & Co.: E. II. Rollins &
Sons, the National City Company and
Coffin & Burr, Inc., compose a syndicatethat will offer to-day an issue of
$10,000,000 of 0 per cent, general and
refunding mortgage gold bonds of the
Southern California Edison Company at
06 and Interest to yield about 0.40 per
cent. The issue is due February 1, 1914.
and was authorized by the California
Railroad Commission.
The Southern California Edison Companyowns or controls and operates

properties for the generation, transmissionand distribution of electric light
and power. The company operates in
ten counties in southern California and
serves a population of about 1,.'.00,100 in
512 cities and towns, including Los Angeles,Pasadena, Long Beach and Santa
Barbara.
The bonds are a legal investment for

savings banks in New Hampshire. The
substantial equity in the property over

I and above the outstanding mortgage
f bonds is represented by $6,000,000 of debenturesand $50,480,272 of dividend payingcapital stocks.

r ; \
Average Bond Price#

Saturday, October 14. It::.
Salnr- Net M'wk War
d«j. Chge. Ago. Ago.16 Rail* .. 86.34 ..(Hi 87.2* 73.88

10 Indu*1rta1*. 99.35 ..«5 9«>.<>n 89.H6
5 Vorelgn 102.85 -+.07 102.50 05.05
5 I»ub. Tlil.. »0.«2 +.05 00.10 71.77
30 Bond* 94.24 +.10 04.50 83.13V.
BOND NEWS AND NOTES.

A new Issue of S3.SC2.Ono city of Norfolk.Va., direct obligation bends Is offeredfor subscription to-day by a bankingsyndicate composed of Hayden.
Stone Ac Co.; l^eo. Higglnson &. Co.:
William R. Compton Company and
Brown Brothers & Co. Of the total
amount $1,172,000 are 4V» per cent, bonds,
due October 1. 1947, and offered at 101'i
and interest to yield about 4.40 per cent.;
$630,000 aro 4'- par cent. bond*, duo September1. 1972, and offered at 102 and
Interest to yield about 4.40 per cent., and
l2.000.non aro 5 per cent, bonds, due May
1. 1962. and offered at 10814 and Interest
to yield about 4.50 per out. The bonds
are non-callable and are eligible as securityfor postal savings deposits. These
bonds are direct and general obligations
of the city of Norfolk and are payable
from an unlimited ad valorem tax levied
against all taxable property therein.

Sooth Vancouver R«.

Brandon, Gordon & Waddell are offering600.0H0 South Vuncouver. British Columbia.5 per cent, gold bonds, due 193"1934-1935and 1945, in various amounts, to
yield 6.60 per cent. The bonds aro a
direct obligation of Vancouver and
under tho laws of British Columbia au
Jlrtrlrinrr lllP»« linlimHnH # .. wenc

can be levied If necessary for payment.
Provision has been made for an annual
sinking fund to meet Interest payments
and to retire bonds at maturity.

Cumberland C'onnly Honda.
Frank B. Cahn & Co., Itutter &. Co.

of New York and the Mercantile Trust
A Deposit Company of Baltimore are offeringa new issue of fcTiO.OOO Cumberland
county. N. C., 5 per cent, road bonds
due serially from 19117 to 1951. The InterestIs payable semi-annually April 15
and October lo and the bonds are offeredat prices, all maturities, to yield
4.<5 per cent.

Ocean City Be Offered.
ft. M. Grant & Co. are offering 1115,V*

city of Ocean City, N*. J., 5 per cent,
bonds, due serially July 15, 1934 to 1957,
inclusive. The bonds are legal Investmentfor savings banks and trust funds
In New York and New Jersey and are
offered at prices to yield 4.40 per cent,
to 4.50 per cent.

Philippine Keflnlnit 9s.
The Central Union Trust Company of

New York has been appointed trustee
of an Issue of 13,000.000 fifteen year sinkingfund 8 per cent, debenture bonds
due July 1, 1937. of the Philippine RefiningCorporation, and also of an Issue
of Jl.fl0o.0no of one year 7 per cent, gold
aotes dated as of October 1, 1932. due
f»c<obcr 1, 1923, of Bertron Griscom &
Co.

PUBLIC UTILITY BONDS

TIM. AskeA
Adirondack r A T, dr. '50 1001,4 102
Alabama Power 1st 5s, '40 P.I P4
Appalsclilan Power 1 nt 5s. '41... 00 02
1 aton Roiirc Eire 1st 5a, '31 00 02
Hijffalo Gon Klcc 1st Or, '.".0 00 101
I urllnaton O i L 1st Or, '53 *2 *5
Golumbna Pow 5s, '.'<0 Pfl OR
Cenn Power 5a, '0.1 3.1 00
< "n Clt Lt. Pow A Tr let 3*. '02. 7114 7.1
Kast Tea Eire js, "12 01 04
l.i Pmo Klre 5a. '.12. 32 07
Economy Li P ill 5», Td 04 07
t'crlernl I, A T 1st Ba. '42 Rl R7
t'.al Houston 5«. '54 RBRO
II' West Pow 1st 5a, '40 Pl'i 0514Idaho Power 1«t 5a. '4T P2'4 01Indianapolis Gar 1st 5a, '53.. 00 02
Kansas City p A I, Rs. '40 H>7 l'iR'4Knoyvllla Tr 1st ." < MR R4 Rfl
Kry West Klre. 5s, '50 Rl
Miss niv Pow 1st 5s. '51 04H 3514Mil Kir Rv A l.t 1st 5a, '23 POUj 00
Mont era I Ttsn 1st r.s. 'II On 0114North Trsan Klcc "s, '.1.1 Rfl RB
"tptsrlo Power 1st f.s '43 07'i 00
Par feast Pow 5'. '10 01 01
I'liltct Hnunil Elec Ity 5s. '32 RH 01
cattle Kle.» Rv 1st ... MO. OR 0!t'.

Salmon River I',, r let ... .2.. 00 OR
: .'h nccinri R. 1st .s. 10 71 70
e'taiidard tin' .1 Klcc Of, '20 00
Jaiapa Kite 5a, '53 93 03

^

BONDS IN NEW YOR
WEEK ENDEDC

1 U^'2. 1921. 1920.
Sales for week... $S1,245,000 $81,702,000 $76,213,000

High- Low- Clos- Net , 1922
Sales.est. est. ins. Cli'ge. High. Low.

- Adams KsprstslilMS ..so so so 80l« 75
16 Ajai JtubberSs 193H 90'i !»'i O#If . H 108K 97»,'

1 Alabama Midland 5s 1928.100;,' tOO»« 100?, + , 100', «S>i
1 Alaska Gold cv On A 1933.. 9 9 9 .1 12tf 9

37 Albany & Susqu ilSs 1943 84 82 S3 .1 84 76' ,

43 Viner Ag < hem 71 js 1941. 104 j 104 104'j + 'J 105'f 99'f
3 AuiAgrt hemm "'S 1938.. 98 98 98 + ;» 100 W 941,

122 Am Smelt * Itefl 5s 1947.. 94 4 94'4 945*. "4 9G 86 *4
116 Ant SU«ar Bed 6s 1937. 103 1031* 102), . 104**' 97
49 Am Tel & Tel cv 6s 1935. . 117 ?4 116*4 117'» 1191* 108
134 Am Tel 4. Te! clt os 1946. 99»4 90 99H + »j 100*4 91 54
139 Am Tel A Tul fit 4s 1039.. 924* 91)4 91 M . '* 93*4 86k
21 Am Tel A T cv 4 Xs 1933.. 103'-J 102', 102*4 . 10414 05k
4 Am Tel 4: Tel Cv 4s 1930 89*4 89'*' 89** + 154 93 80**'

32 Am Water W A E 5s 1931. SO 84 » MS* .11* 88 70
21 Am Writing Pap 7-6s 1939. 86 85'i 86 . »4 89 80
4 Ann Arbor 1st 4s 1995 ... 70'*' 70 70 75H 5814

130 Armour 4>js 1939 91?, 1)1 91)4 . ** 92*4 801*
15 Atch Top A 8 F cv 4s 1955. 85 83', 83)4 . ?< 89 V; 76
14 Atch T A 8 Fcv 4s 19'.}. 107'j 107 107*4 + !J 107*4 91)4

287 AlchTopAS Pis 1095 .. 91 88 89 ** .2'* 9514 85
58 Atch Top A SF adj Is 1995 S3 82 '-j S3 .1 86 '* 77 lj
6 At T A 8 F adj 4s 1995 std. 83*4 83 U 83*4 + 5* 861* 7814
10 AtTA8FCal4'4»t912. 92',' 91**' 91*4 +114 94*4 86'4

1 ATA 3F East Ok 4(1928 94! 4 04'4 9414 . S* 95 '*' 9114
10 AtT ASFTrSh L4s 1958 88 88 88 . 1-4 91 79*1
26 Atlan A Charlotte 5s 1944.100*4 93 99 .!?4 101 9211
7 Allan Coast Line 7s 1930 108 1071; 107.'4 . 14 10814 10*

31 Atlan Coast L4Hs 1934. . 90 891* 00 .1 911* 845*'
61 Atlan Coast Lino 4s 1932.. 90'* 89' , 89?* . *4 9314 8514
32 Atl Coast L L A N' 4s 1932. 831* 82*4 83 . 14 87** 751*
5 Atlantic A Danv 4s 1948.. 80 80 80 821* 72
2 Atlantic Fruit 7s 1934 33 33 33 + 14 30'* 231*
5 At Fruit 7s 34 Col Tr ctfs.. 33"* 33 "4 331; 38)4 301*
70 Atlautic Roflnins 5s 1937.. 99?* 99»* 99*4 . J* 100)4 98*4
3 Atlantic A Yadkin 4s 1919. SO!* SO.'* 801* .I!*' 83 75*4
78 Baltimore A Ohio 6s 1929. 102 101 10114 . *4 102 94)4

123 Baltimore A Ohio 5s 1995 . 90*4 8754 87*4 .3 93 77
135 Bait A Ohio or 41*s 1933.. 85," 4 84 84*4 .1 87)* 74
66 Baltimore Ohio 4s 194S. . 85 82*4 82);.2*4 88.4 70X
89 Baltimore A Uh 3**s 1925. 95)* 94 h 93)4 + >* 98 88*4
14 BAOPLE A WV 4s 1941 8214 81',' 81W .114 85 72**'
18 B A O Pit J A M D 31*s 25 931* 93)4 0314 94 < 87
33 BaltA Ohio S W314.S 1923 93?| 03 93 . 14 95)* 85)4
15 BaitAOhloTAC4s 1939. 71 70 71 +1 73 6254
2 Barnsdall Corp 8s B 1931..1051*' 10514 105'-; + J4 107?4 102
3 Bell A Caronddet 6s 1923.10014 100)4 100)4 100'4 09*4
66 Bell TolepbofPa 7s 1945. .108)4 108 108 . )* 109 107>4
75 Bethlehem Steel 6s 1948. .100*4 100*; 100*4 . *4 101 97
4 1 Bethleh Steel ref 5s 1942. 98)* 67*4 97)4 . ,74 9814 90
68 Bethlehem Steel 5s 1930. 94 4* 93'a 94 91 'i .SO
2 Boston A N V A L 4s 1933. 7."> 75 75 .1 70 59

21 Braden Copper 6s 1931 ... 100 994* 100 + '* 100'* 03'*
1 Brier HUI8tl55*s 1913 wi 100 100 100 100 100
2 Rroalt wayA7th Vv5sl943.. 76'.; 73'» 76'* + >* 7*41 i 50
38 Bklyn Kdlson OsA 1949.. OS'* »7< J 97'7 . '* 1004a 89
4 Bklyn Ellison 6s B 1930.. 105 101 105 + j 105 100
1 Bklyn Edison 7sO 1930... 1064* 1064* 106'* . }* 107'« 102
7 Bklyn Edison 7* D 1940. .109 108 1C9 109 1064*
3 llklyn Qu Co A 8 1st 3s 41. 784* 78** 784* + 5'* 781* 73
6 Bklyn QCo A Scon 5s 1941 664* 654* t<64» + 1'* 66'* 61

158 Bltlyn Rap Trans 7s 1921. 90 92'* 934* .l«* 04 54
ISO Bklyn Rap Tr 7s 192k ctfs. 94!* 92 92t* .l«* 95 574*
274 Bklyn R T 7s 1921 ctfsstd. 91 88'* 88}* .14* 92'* 54

2 Bklyn Rap Tr 5s 1945 otls. 61 01 61 .2 63 26!*
1 Bklyn Rap Traus 4s 2002 61'* 614* 014* .3 64T* 354*

20 Brooklyn Union El 5s I960 881* 86** S8 904* 75
I Bklyn Union El 5s 1950 std 88'* 88** 88** + }* 93 73 4*1

28 Bklyn Union Gas 7s 1932.. 116»< 1184* 116 . !* 1194* 110
10 Bklyn Union Gas 5s 1945.. 99 981* 98}* . »* 99** 874*

452 BuffRehAPItts4 <*s 1957. 90'* 1I3«* 964* +2»* 934* 87?*
17 Bush Terminal 5s 1055. .. 914* 91 91 . 4* 934* 82t*
25 Bush Term Bldng 5s 19G0. 93 5* 93 93 * + 4* 98 86 4*

1 Bush Terminal 4s 1952.. 854* 85'* 834* + J* 85!* 80

4 »'alifornla Gas A E 5st 937 974* 97 97 . 4* 984* 914*
14 Can Gen Electric Gs 1942. 103 103 103 . * 1054* JOt
49 Can Northern 7s 1940. ... 113 4* 112!* 113 4* lis 1085*
43 Can Northern G'*s 1946. 1134* I12«* 1UK H 1UK 107'*
121 Can Pa'eiflc 4s perpetual. 82'* 81)* 82 . J* 85 77
88 Canada Southern 5s 1982.109 994* 994* . »* 102 93
10 Car Clinch A Ohio 5s 1938. 91'* 91 914* + '.* 94 83
2 Central Dfst Tel 5s 1913. 100'* 100 1004* +14* 100'* 97!*
10 Central Foundry 6s 1931.. 891* 89!* 89«* . 4* 894* 76
15 Central of Ga 6s 1929 1014* 1004* 1014* + }* 1014* 93'*
6 Central of Ga 1st 5s 1945.. 102 101 102 +11* 102 954*
53 Central ofGa con 6s 1945. 99!* 981* 981* .It* 101 85'*
75 Central Leather 5s 1925... 994* 984* 981* . 5* 99'* 93'4
8 Cent New England 4s 1981 63 63 63 +3 684* 614*

86 Central Pacific 1st 4s 1949. 891* 87«* 884*.1!* 914* 814*
1 Cent Pac 1st 4s 1949 reg.. 87 4* 874* 87 4* 871* 874*
6 Central Pac 34*s 1929 921* 934* 924* . 4* 93 86

17 Cent R R of N J 5s 1987.. .1104* 1094* 10»H .1 1104* 103!*
27 Cerro do Pasro C 8a 1931.. 1241* 128 124 1294* 1104*
50 Chess A Ohio 5s 1939 102 1001* 100}* .11* 1034* 964*
3 CbesaAObiorerSs 1929.. 951* 95}* 954* . J* 98 91

207 Cbesa A Ohiorv 3s 1946 97'* 97 97'* + 4* 100 841*
180 Chens A ntlin rviUil C30 80t.' 871« 8814 14 92 82 W
20 ChrsaAOhgen 4.4s 1992. 8*4 874 87 4 .24 91 83 4

I ChesAORAAlst4slS898S 83 S3 .14 80 81
103 Chicago A Alton 3 4s 1900 34 33 33 . 4 32 32
89 CbiA Alton ref 3s 1949. .. 57 64 4 644 .I 67
94 Chi BurA Qy 6s 1971 1014 1014 1014 + H 1024 004
40 Cht Hur A Qy gen 4s 1938. 91 89 89 .24 934 864
13 Chi Bur A Qy UUs 1949 904 894 904 .14 93 874
10 Chi BurA Qy Nob 4s 1927. 07 96 «» 964 . 4 98 93
13 Cbi A Fast 111 con 6s 1931.110 1074 1074 . 4 U0 100

103 Chi A Fast III 3s 1951 83 834 83.4 .14 864 68
3 Chi AKrie 1st 5s 19S2 984 ®"4 97'.; .1)J 99 864

85 Cbl Great Wcstorn 4s 1959 52 51 4 53 + 4 04 464
11 Cbl Tod A Iiou gen 6s 1960.100 4 1004 100 4 . 1024 994
11 Chi Mil A PilgetS4s 1949. 724 724 72 4 . 4 774

111 Chi Mil A 8t Pcv 6s 2014 784 77 771* . 4 80 63
1 t hi M A St P gen 4' is 89 864 804 804 .2 4 904 79

217 Chi M A at P cv 44s 1932 724 72 72 4 . 4 774 60
133 Chi MA St Prof 4 4s 2014 OS"*" 674 074 . »< 694 544

5 Chi Mil A 8t Pdeb 4s 1934 664 65 654 . 4 69 64
20 Chi Mil A St P gen 4s 1989 77 764 764 .14 80 714
104 Chi M A at P gold 4s 1926. 834 824 8334 . Jj 87 694
23 Chi ANW 7s 1930 110 1094 1094 .14 1104 105
99 Chi A N W 64* 193C 1124 1114 H14 . 4 1124 106
17 Chi ANWgon6s87std. .108 106 106 + 4 110 994
2 ChicANWdeb 3s 1933. .100 4 100 4 100 4 . 4 1014 96
1 Chi A N W o f 6s 1929 974 974 974 .34 101 964

19 Chi A N W gen 4s 1287. . 88»* 864 864 .24 91 824
5 Chi A N Wgen 4s 1987std 874 874 874 . 4 904 81

60 Chi A N W gen 34s 1987. 78 4 784 784 . 4 794 72
41 Chicago Railways 3s 1927. 32 81 81?*' 8567
26 Chi Rock IsldAP 4s 1988 83 844 844 . 4 87 79
3 Chi Rock I A P is 1988 reg 844 81 84 +14 844 78

273 Chi Rock I A Pref 4s 1934 83 8 1 81 4 . 4 874 764
1 Cm St P M A06y 1930. .108 103 }0g .1 109 1044

11 ChlStPM A05s 1930 .. 97,4 97 974 + 4 984 914
3 Chi Union ata 64s 1963 114 1134 1134 . 4 1174 1114

42 Chtl'nlon Station 5s 1963.101 10014 1004 . 4 1014 1004
17 Chi Union ata 4 4S 1963 93 924 93 +1 94 874
9 Chi A West Ind 74s 1935 1024 1024 1024 . 4 102» 994

34 ChlAWest Ind 4s 1932 .. 774 77 77 4 79 684
78 Chile Copper 7a 1923 1104 108 I0K4 .14 111 99
75 Chile Copper 6s 1932 96 4 06 96 + 4 97 84
11 CUiGas A Flee 54s 1961 1004 100 4 100.4 + 4 101 924
3 cincasA kioc fls . iw vrvj . X hxj 93
20 CCCAStT-OsA 1929 ..1024 101 J4 101 4 . Ji 1031* 03
3 OCCASt L44» 1031. .. 01"* 914 0t«»' 92J* 84J<
20 CCCA8tLgen 4s 1993. 83 83 8385 76
100 Clevet'n Term 51js 1972 105 1044 1044 4 106 lOOJi
17 Colorado Fuel A I 5s 1943. 93 J* OIK 02 H 624 82
81 Colo Industrial 5s 1034 .. 80"* 80«i 80»i 82K 71 J*
7 Col A South ex 4 4s 1935.. 00J * 88M 88 4 .2 93 83 Ji
5 Col A Southern 4s 1929 .. 03 03 f3 . 4 94 00

19 Col Ofcs A Flee 5* 1027.... 96'.; 96 964 + 4 964 864
31 Col^sAEl5sl£27stpd. 06 J* 05 4 96 + J* 97 884
1 C<m*norrlal Cable 4s 2397. 77 77 7778 72

188 r«Mimonwealtb Pwr 6s47. 03 92 92 . 4 93 604
10 OoArBara*ua7K«1937 99 Ji 994 994 101K 08«4"
» ComputTubRec6sl941. 98 98 08 100 89

47 Consol Coal of Md 5s 1950 92 Oil* 91 JJ . 4 92 4 86
29 Corn I'roducts 5s 1034.. 101 f i 1014 101 Ji . 4 1014 06
20 Crown Crk A Seal 6s 1943 06J; 954 96 . % 97 954
14 Cuban Am Sugar 8s 1931.. 108 1074 107 4 . J*' 108 1014
20 C uba CaneSronv 7s 1930. 88 86"i 864 0160
179 Cuba C 8 cv 7s 30 std 8% 024 SOJi 024 +24 95 54 H

A Cuba RK 7 f;*A 1936ctf..l07Ji 107 1074 + K >074 100
17 Cuba Railroad 5s 1952 86Ji 834 864 . J* 884 77
18 Cumberland TAT 5s 1937. 94 94 94 0688)4
8 Del A Hudson 7s 1930 109 109 109 .I 1131* 107

61 Del A Hudson 5Ks 1937. 102 101'* 1014 . U 1034 991*'
47 Del A Hudson c* 53 1935 lOt 1004 1004 103 80"*
11 Del A Hudson ref 4s 1943 90 89 4 89'i .3 934 854
2 Denver CityOM 5s 1023 91 Ji 91 J* 91 Ji + 4 91 Yt 85

28 Den A Rio Orande .As 1928 83 83 Ji 83 . Ji 85 74
19 Den A Klo Grande 4s 1936 78'< 76V* 774 . '< 814 73

328 Den A Rio Or ref 5s 1955.. 51 Ji 49 49 »| .14 52!* 43
1 DAROref 5s FarUAT ctfs. 48 48 48 +3 48 43

22 Dery DO 7s 1942 101 1004 101 101J4 100
1 DesM A V Dodge 4s 1935. 56 56 56 .14 63 36

15 Detroit City Das 5s 1923. 100'* 1004 1004 101 93
29 Detroit Edison r,s 1940. 104 4 10314 104 .14 1064 994
3 Detroit Edison 5s 1933 .. 100 J* 100 100 +14 1014 01
23 Detroit Edison 5s 1940 97 4 97'{ 974 . 4 984 89
25 Detroit Riv Tun 4 4s 1961 91 4 90 90 . 4 924 82
27 Detroit United 4 4s 1932.. 85J* 8514 854 + 4 851* 63J<
17 Dlarud Match 7 4* 1936 .107 1064 >064 . 4 1104 106J*
4 Distillers Serurlt.5s 1927 594 MM 594 0332
5 Donner Steel 7s 1942 1)6 94 4 944.14 »84 9t
2 Duluth A I r Rngc 5* 1937 100 100 100 .2 103 83

81 Du Pont tie N'e 7 4's 1931. 1084 107J* 1084 + 4 1084 103
57 Duquosne T,ht 7 4's 1936. 1084 107 1074 . 4 >084 103
57 Duquosne Ughttts 1919. 10+4 1034 >03.4 . Ji 106 100

90 ft Cuba Sugar 7 4a 10,17. 1004 100 100 1004 100
3 Kd El ill of Bklyn 4a I030 so a*M so + 4 00 81 4
10 Kl*in Joliet * K 3a 1041.. 100 100 100 .1 101 05

310 KmOm A F 7K« 1037Ctfs OA 044 044. 4 0*4 014
I Erie 7* extended 1030 100 100 100 . 4 1084 1004

51 Erie eon 4s 1000 Ofli; «»'< 054 +14 71 644
33 Krtecvi* A1051 61 4 61 61 4 65 34 4
00 Erlecv4*111053. ... .. 63 61 61 . '4 65 32
44 ErHjCV4a D 1003 55 54 644 + H « 344
152 Erie ROD 4a 1000 54 634 63M . H 68 4 40 4
21 Erie AJcraoyOs 1055 904 00 00 . 4 084 70
0 Erie Pennsylvania 4a 1051. 88 88 8.3 -.14 894 70

10 Flak Rubber 8a 10' I 100»4' 100 loot, !- '( IO84 100
1 Via Raat 4 'oaat l\.a 1050. SO', *04 1*9*4 MH MM

OS Kramerloen 74a 1013. 03', 03 03 4 4 1024 03
42 FrnndwuAlign r 7 4* 1012.1034 102 4 10.1 101 :»04
3 IreraonlKlk A M V 6a 34 111.4 1MM IKJa .*A U4 1064

I

THE NEW YORK HERALD,

K STOCK EXCHANGE
'OTOBER 14, 1922.

I1922. 1921. 1920.
Jan. 1 to date. $3,366,637,000 $2,548,578,000 $2,821,587,000

High- Low- CIos- Net , 1922
Sale*.est. est. Ing. Cli'ge. High. Low,

109 General Electric 6s 1910. . 106}; 105'.; 105t; .It.; 109 103
34 General Electric 5s 1952. .101«; 101J; 101 , 4- 'i 103 95
7 General Electric 3 4;s 1942 80'* 60'* 80'* . >*' 81 7.3 »«
6 Gcu Refractor 6s 1952 ctfa. 99 99 99 99' * 97!i
15 UenesM*: River 6s 1957. .. 95.4 9%.'; 95 4 . )j 07»* 79'3

1 Ga & Alabama con 5s 1915 S4 4 81'; 84'.; 4- '* 81'J 71
5 Gila ValGlobeAN 5s 1924. 99'* 99'* 91?'* . 99'j 97

125 Goodrich 6 4s 1947 rtfe... 1024 101'* 102 . 104 97'i
184 Goodyr Tire & K 8s 1931.. 109 93, 99 « 1034 97H
106 GoodyrTireltRS* 1941 . .116?; 116 ll««» 4- ti 117 110'*
2 Oranby Con Mints 1925.. 97 97 97 .I 102 86

14 Grand Trunk 7« 1940 113.4 112'; 113}; 4- !« 115 107>*
SO Gragd Trunk 8s 1P3U 104 103 103 . ?* 106'.; 100

100 Great Northern 7s 1930.. .113 1114 1114.14' 11.14 106H
126 Great North 54* 19.53 1034 102 1024 .14 1054' 06
3 Green Bay A West deb R.. 13 4' 13?* 12"* 4 J ~»g 61*
8 Gulf A Ship Inland 3s 1952 86 83,4 80 + '> 86 72

11 HavanaElectric5s 1933. . 024 02 024 02'J
12 HovKI It l.t A I'.'.s 1951.. 85 4 854 854' . f* s? '»
5 Hooking Valley 1 4s 1099. 88 874 87,4' .1 ''j 81 4
3 lloTmati Machine 8s 1932.105 104 4' 105 +. 4 10-» 094

57 Holland-America6s 1917.. 884 88 884 + 4 03 88
8 Houston Belt 5s 1937 95 924 02", .24 05 864

111 Hudson A Man ref 5s 1957 80 814 81 4 .14 88 4 "5
278 Hudson A Man adj 5s 1957 62.4 60 00 .2.4 60 47,4
138 Humble Oil K 34s 1032. . 094 W4' 094 . 4 100?J 984
5 Illinois Central 64* 1036. Ill ill 111 .1.4' 113 19"

38 Illinois Central 5 4s 1034.1024 1014" 101,4' . 4 1034 904
55 Illinois Central-Is 1953 . 83 824 824 . 4 84?f 77
8"- Illinois Central re"4s 1955. 89 4 83 4' 89 .2 4 914 824
16 111 Cen C StLANO 5s 1963 98?* 984 984 + 4 100 90

1 Illinois Centra134.si951. 824 824 824 .14 834' 78 4,
1 Illinois Con Mernpb div 4s 814 814 814 814 81 4
1 HI Cent purch 34s 1952. . 704 794 "94 . 4 804 764
5 111 Cen West Lines 4* 1951 84"i 84 4 84 4 .14 86.4 82

10 Illinois Steel 4 4s 1940. .. 934 024 934 . 4 93", 86!*
23 Indiana Steel 1st 5s 11-52. .1014 100'j 1004' .1 102", 964'

651 Inter RopTran 1912 7s wl. 98?* 98 OS',' 98 4 934'
280 Inter Rapid Tr 6s 1932 wl 82 804 SO7, + 4 83 4 764

2189 Inter Rapid Trer 5s 1006.. 774 745, 70 + 24 77.4 5t
1043 Int Rap T As Banker* c't.f.i. 76?* 74 4 754' +2", 70.4 704'
30 Interboro-Mct 4 4s 1059.. 16.'* 12 12 .i 2104
36 Inter-Met44s 1959ctfs.. 10.4 10 10 184' >4

438 In-Met4 4®19591'tfs std . 164 14.4 114.14 Hi"* 111*
28 Inter AgrCbem 5s 1932... 824' SO?* 814 +14 824 72 J*
4 Internal Cement 8s 1926.. 108 107 108 + ?* 114 102

146 Int A Gt Nor adj 6s 1952 wl 31 53 63?* 4 654 61
27 Int A Clt Nor 5s 1925 ctfs. OS4 66 4 68 6963
86 Inter Mer Marine Os 1041. 91 93 4 9* + 4 W.4 89

114 Internal Paper Os B 1917.. 89.4 884 884 . 4 904 83
262 Invincible Oil 8s 1931 1094 101 1085, +44 109 4 814

7 Iowa Central 5s 1938 81 ?* 80"*' SO?*' .3 85 60
9 Iowa Central Is 1951 43,4 43 43 .1 50 32 4

11 Jamestown FY A C 4s 1959 89 86 88 .1 89 80 4
8 Jurgens A U M W lis47 rot 79 4 79 794 + .** 90?*' 77 4
10 Kanawha A Mich 4s 1990. 82 4 824 824 4 S3 73

1 K C Ft Scott A MOs 1938.103 4 103'* 1034 101 103
42 KC Ft Scott A M 4s 1931 81', 804 Si . »* 814 734
42 Kan City Southern 5s 1953 034 01 4 91 4 .24 9+4 81
78 KansasCity South 3s 1933 70?j 08.4 69!* .l?i 73 61
5 Kansas City Term -Vs 19jJ. S3"; S3 S33i . '» 8!3?» 7.»34
3 Kayser4cCo7s 1912 100 103 JCO 4 '» 100 101
23 Kelly-SpringTire 8s 1031.108 107M 108 4 *i 109'-4 101 Ji
1 Keok & D Molna* 3s 1923 93'; O.'i'; 93'4 4 'a 91H 71
1 KingsC El L 4: l* 3s 1937.. 9!»' j 9934 9914 4 M 99',' Of »4
2 Kinney G R 734s 1936 09 93 09 4 99 93 "4

24 Lackawanna Steel os 1923.109 100 100 100 J J 93
32 Lackawanna Steel 5s 1939. 90 J4 02 t; 02'; . '4 91*4 SI
1 Laclede Gas Light 5s 1931. 93 93 93 . 9.5 34 8Hi
1 Lake ErieAW 1st .5* 193 7. 9fttf 93 M 953* 99Si

25 Lake Shore & M S 4s 192S. 9534 04'i 05 . .'4 9' 89
12 Lake S 4 M So 4s 1928 res 91 01 9491 91 J
56 Lake Shore 4 MS 4s 10.11. 94 03 34 93'. 4 . «i 9 i 4 }»s34
4S Lake Sh 4 M So 33.38 1997. SO 79 !a 79'.; . H 81 34 75'4
3 I.ebigh Valley 6s 1928 ... 103*i 103 103 103 100 34
30 Lehigh Val con 4 ta's 2003.. 92'4 02 03 4 . 'i 96 S3
6 Lehigh Valley con 4s 2093. 84 »i 84 ' J 84?, 4- *» 8*. 77 X
3 Lex Av4 P Ferry 5s 199J. f.0'4 53'4 565* 4174' 50'4 43*4
7 Liggett 4 Myers 7s 1914 117 1164 117 .I 129 ltltj

34 Liggett 4 Myers 5> 1951.. 09 99 99 . 5i 109 4 9Hi
2 Long Island con 5s 1931. 99 98J» 99 .1 100 01 ' j
15 Long Islaud deb 5s 1937.. 8514 84X 85'.; 41'4 873*' 73H
2 Long Island 1st 4s 1932 . 85'; 8585 !a . '4 8684 X
5 Long Island con Is 1931... 93'; 93! ; 93' ; 41 Jo 93! a 89'4
6 Long Island geu 4s 1038... 86ti 86Ji 86!§ 4 ' » 89'4 77
25 Long Island ref 4s 1949. .. 81H 81 81 .1J4 841-4 72
10 Long Ul unifled 4s 11M9... 82 82 82 8334 73X
11 Lorillard7s 1944.. 118'*' 116*4 118 119 34 111
24 Lorlllard 5s 1951 98Ji 98 98 100 Hi 9234
18 Louisiana A Ark 5s 1927. . 93 03 9394 78
20 Louisiana 4 N W 5s 1935.. 77«; 77 '4 77 X .I 78 7214
2 Lou 4 Jeff Bridge 4s 1645. 82 ?i 82 »* 82'4' . >4 85 77
2 Louisville 4 Nash 7s 1930.109 109 109 .1 110 10634
26 Louis 4 Kash 614s 2003... 105 J4 104 X 105 4 '4 10 7 34 1 01
63 Loulsville&Nash 4s 1940.. 92>i 9134 91'4 .l?i 94 8734
I L4N A Knox4Cln 4s 1955 8734 8734 87 34 . 1, 88 80X

3 L4N LCIn A I.j4S's 1931 98 98 9S . ?4 98'*' 9334
3 L4NMob4Mont434s45. 97 97 97 97'i 0234
3 L4X Sou Monon 4s 1952.. 83'4 8214 82'4 . 'i 86>i 74
15 Magma Copper 7s 1932. .117 11534 110 .Hi 122*4 115
20 Manatt Sug 7 1 js 1942ctfs. 0834 07 ?f Os'i 4 '4 100'4" 9734
42 Manhattan 4s 1990 69 6S 68'; 41 7234 5734
6 Manila RySoLlnes 4s 1933 07'4 67 67 >4 4 34 70 59
7 Man 8 3Vest Col 5i 193 4. . 97 97 97 999034
26 Market Street Ry 6a 1924. 943* 94 fll'i . '« 0734 9034
94 Market 8treel P.J 5s 1924. 00>4 90', (OH 14 MSI
9 Marland Oil 5s 1931 104 104 101 10'J 9134
10 Marl Oil Ss 1931 with war. 12 4 124 1 31 13608
33 MarlndOil7'4s 1031 ctfs. 113 11134 ill'; "< 1201, 97V4
67 Mex Petro of Del Hs 1933.. 108! j lf6'4 108 41*4 108'; 99
14 Michigan Central 4s 1940 90 SO", 90 >4 0014 8234
5 Michigan State Tel 5s 1934 99'4 99'i ten; 1021* 94X
07 Mldvale Steel A Or 5s 1935 90 lf>!t SO'1, . "j 92 34 83
10 MUF.loc H A 1.5s 1926. . . 08J4 C0*i 1!8'; 99 9534
I Miiiiracns IIMI . . W'» vt :» » -rs , ^ e.i *4
3 Milwaukee Gas lit 4s 1927. M W M + !* 91l4' 8754
1 Mil Lake 8ho ft W 5a 1929. 09'-i 99*4 00' i , 100J4 98*4

19 Mil Spar &N5V 4s 1917.. . 90*4 0 90 .I 07 8554
4 Minn 4. Stl-ouisref 3s 1962 44 I* 44 44 .1 60 30

23 Minn ft St Louis4* 1949. . 44}» 431* 43*4 . '4 49>4' 3114
8 M StPft 88 M 054s 1931.105 10354 106 + *4 107 10054
3 M St P&S8M con 8s 1933. 98 98 98 .3', 102 90
« M8tPA98MObT4al941 93 93 93 . >V» 0S'4' 93

74 Mo Kan ft T 8s A 1962 w 1. 86 88 88 .154 89 76
40 Mo Kan & T 4s B 1962 w I. 71 V* 70*4 70'4'.2!i 78 6354
135 Mo Kail AT0»O 1932 w I. 97-4 96 H 9614 .I 54 9814 89
304 M K ft T ad J 5i 1967 wl . 63*4 6254 93 .J'4 06 4334
37 Mo Kan ft Texas 4s 1990.. 8354 83 83 . li 84 7 4 7354
12 Mo K A Tex notes oxtctfs. 73 68 08 +21« 7<'*4 0344
123 Missouri Pacific (is 1949... 101 '4 K054 1"' '« 103' j 99
2 Missouri Pacific 8s 1926... 97*4 9714 97*4 + >4 981. 91

13 Missouri Pacific 5s 1988... 92 54 01 54 9114 . 54 93*4 8414
16.3 Missouri Pacific4a 1975.. . 67 6654 66 . 14 69>4 8914

2 Mobilr & Binning 4s 1945. 77 77 77 + 77 7314
1 Mob ft Ohio Mont 8.s 1947 »5'4 9344 9.3*4 . *4 9014 83»4
7 Mobile ft Oh St. L 5s 1927 . 0854 90>4 9014 90'4 8744
7 Mobile ft Oblo In 1938.. .. 7814 7814 7814 781, G744
3 Montana Central 6s 1937.11314 11314 11354 + 14 11314 9954
34 Montana Power 8s 1943... 0954 99 99 . '4 90 "4 93
29 Montreal Tram 6s 1911... 93 91 !<2 +2 03 8J
27 Morris ft Co 4 Ha 1939... 88*4 87*4 87»-4 . 14 9114 78
5 Morris ft Essex 314s 2000. SO SO 80 .1 54 81 54 68

1 Nash Chat ft 8tL 8s 1928.100*4 100*4 1C054 . *4 101 14 97
9 Nassau Electric4s 1951.. ti5 03J4 6414 + l'i 6.5 57
7 Nat Ry Mx 4! Js Jly cpon. 2914 29 2014 4128)
2 National Tube 6s 1932 101 100*4 101 . 14 102*4 94 54

212 New En* T ft Tel 5s 1952. 90J4 9914 »0t4 . 54 100 9714
21 New Or ft North 414s 1953 8414 «»54 84 54 + '* 86'4 7914
4 New Orl Terminal 4s 1953. 80 7814 80 +154 82 70*4

30 NnwOrlTx ft Mex 6s 192.5 10014 100 100 10154 9814
124 Now Orl Tx ft Mex 8s 193-3 78 76 781* . '4 80'; 6254
183 N Y Central 6s 193.5 10654 106 54 105'4 . '4 108 Vj 08
852 N Y Central ref 6s 2013... 9954 9854 98 54 . *4 100 94 54
17 N \ Central 4'4s2013 90 89'4 8954 + 14 92 8514
18 N Y Central con 4s 1998. . 8414 83 83 .1 96'j 75*4!
18 N Y Central deli 4s 1931. . 90'{ 9014 9054 . *4 93 8314
39 N Y Central 4s 1942 90*4 9014 90*4 . '4 0054 83
22 NY Central 314s 1997 79 78 78 +1'< 8314' 74
1 N YCen Lake 8 354» 1998. 77 77 77 + "4 70*4 69*4

37 NYCenMlcbC314a 1998 7954 78 7914 +154 8054 7154
10 N Y ChlragnftStL4s 193/. 92 91 9H4 . '4 9314 82*4
2 N Y Ch ft St L deb 4s 1931 8954 8814 8854 .1*4 90 80
6 N Y Contractu? 4 54s 1953 01'4 91'4 31'4 . 54 01 81 54
2 Now York Dock 4s 1951. . 82 '4 8214 8354 + 54 82'4 7814
57 NY Edison 6 54s 1941. ...111*4 110*4 Ht'4 . '» 11254 105*4
13 NYGasE LH ft P 5a 1958 09'4 98'4 90'4 + '4 100'4 9254
10 NY Gas EL II ft P 4s 1949 83*4 83*4 8854 . 54 8514 76
1 N Y Lack ftWest 5s 1923 10054 10054 10054 . 14 1001* 9814
1 N Y Lack ft West 4s 1933 9914 9914 9954 9914 97

60 N Y N H ft Hartrts 1918.. 82 80*4 8054 .1>4 8414 565<
2 NY Nil ft Hart 4s 1955.. 88 68 68 .I 69*4 40
8 NY Nil A Hart 4s 1950.. . 60'4 60 66'4 +5«4 00 4154
2 NY Nit A Hart 314s 1955. 6154 »1 X 81 54 + 14 63' J 88*4
2 NY NH ft Her 354s 19.50 51 61 61 83*4 3754
5 NYNHAHH ft Prt 4s 1964 8154 8154 81*4 + 54 81*4 75
19 NY On ft West ref Is 1992 70 75 76 +t 711 09
1 New York A Put 4s 1993 85 8.8 86 +154 85 7754
8 NYRailways adj 6a 1942.. 0*4 854 8 54 .1 15 654

22 NYRw.vsadJ5a 19l2cth. 854 754 8 145
8 J* Y K»llw»jm ref 48 1942.. .37H 3' »'>» + S 44 » 25 S

48 N Y Kwyeref 48 1042ctf8. 38 3«U 3»M< + H 44 24
lft N Y State Rwy» 4148 1041 73*4 72 72 . S 73Jj 01 14
ft N Y Su*q A W Ron 5s 1240 AO'< C0<< 80K . )5 01) 38H
H NY Siisq & W ref fts 1037 00 05 0<j .3 72 lift
1 N Y Sun* W 2d 4S» 1037 50 58 50 4 2'; 04 44 ';

77 V Y Telephone ref On 1911.10614 10ft»; 105»< . J» 107'4 100H
35 NY Telephone deb 0« 49 107 100'j 107 108 4 103

201 NY Telephone 4Hl! 1930. 07 05"i 90S . u 97'* 88 V<
20 N Y Went A Bod 41 js 104 0 55S 54 54 .1?< ftO'j 3.1
H NUd Falls Powor 04 1033. 104'* 10414 104'4 1 Oft ^j 00'4
7 NIm Kalis Power 5e 1033.. 101 100 1011*' +1S 101 04
1 NI»((L lie OntPwrftS 1054. 08S 08»< 98S 08»< 03

13 Norfolk Southern 5s 1901. 0914 58 "4 60 71no
358 Norfolk A Went cvOs29. 123 11014 122 4-214 124S 10IS
60 Norfolk A West 4s 1090 . 01 8014 90'4.IS 0114 85 «<
4 Norfolk A W Pnca 4s 1911. 8814 88 >4 88S +. '; 80S H3'4

127 Nor A Kdtson 0< 1952 rets. 00 05'; 00 0700 S
1 NorOhloTr ALIO* 1917. Oft Oft 95 07'.,' 01';

231 Northern PaclBo 4s 2017. .10914 1"S*4 102 4- '4 110 101 ;
t39 North Pacific .58 C 3017 9954 °8H 90S . \i 10»S 90S
32 Northern Paclfle 414s 2047 80S 88' * 80"; 1; 03 80
170 Northern Pacific 4s 191;., on1; 88 88 .I »! ; m1;
io Northern Part Oh :j* so if. ot oi'f 53"* . ; 05 l>.)

^ LiraMnjied following i'oge.

»

i
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MONDAY, OCTOBER 16, 1922.

New Issue
I

j.
I

t

City
$1,172,000 4*/2%

Dated Oct. 1, 1922
Interest payable April 1 i

Date
I

Coupon Bonds in denomination
semi-annual i

*

Elii

I

True value of all taxabl
Assessed valuation of ta

Total bonded debt, inclu
Water debt
Sinking Fund ..

/ Net bonded debt

There is no separate sch

THE CTTY OF NORFC
most important seaports on t
harbor is second only to New
nccted by a local belt line.

(
located as a manufacturing,

THESE BONDS constiti
able from an unlimited ad va

these bonds will be used for
the City's present water syst
and terminals, and $1,172,000

We arc advised by the C
comprising about 22 square n

shown above. This will resul
and about $5,000,000 in perso
32.000 people, which makes tl
indebtedness which the City i
This act brings the City a con

in debt and is financially a b<

Legal opinio

4V2% Bonds due
AVt% Bonds due
5% Bonds due

Hayden, Stone

William r. Comf
Statements contained herein are not

STOCK EXCHANGE TRA
Continued From Pnco Fourteei

Kance 1»22 bfv. |Ulv. |
lllyh. Low. Yield.|Jn ?. Hales, j
49'i 33V4 4.08 2 20200 Pennsylvania R R
J33g 4% .. .. 19600 Pennsylvania Seab Steel.
9l< 59®i 5.18 5 3200 Peoples Gas I
VR34 ma; «nn PiH-.rla R Knstorn
-0% 19 .. .. 5800 Pere Marquette
7i50%j 6.76 5 700|Pcre Marquette pf
82 63 6.33 5 200|Pere Marquette prior pf.
45% 31 Va 7.14 3 16001 Philadelphia Co
45',4 42 6.821 3 100! Philadelphia Co 6%
59'/4! 28% 4.00j 2 22100 Phillips Petroleum
24% 8 ..[ .. r» 100! Plerco Arrow
49 18% . .| .. 2800 Pierce Arrow pf
12 I 6 ..I .. 10400'Pierce Ot!
71 32 .. .. 2800 Pierce Oil pf
72%I 57% .. .. 3800j Pittsburgh Coal of Pa...
100%I 90% 6.00 6 1200'Pittsburgh Coal of Pa pf.
116%i 66% 4.46 5 42001 Postum Cereal
112 1105% 7.21 8 1200 Posturn Cereal pf
49% 39% 9.30 4 28O0|Plggly Wiggly
97% 85 7.29 7 400jPiUsburgh Stoet pf
41% 23 .. .. 4200 Pittsburgh & West Va...
2 4% 14% 7.50 1% 5100 Pond Creek Coal
55% 63 .. .. 2200 Press Steel Co

1116 91 6.73 7 100 Press Steel Co pf
51 24% .. .. 28300 Producers A Refiners...
98% 66 6.32 6 2400 Public Service N J

308 ,104% .. ..1 2600 Public Service N J pf...
139% 105% 6.15 8j 9100 Pullman
53% 30% .. ..I 2700 Punta Alegrc Sugar
38% 26% 6.45 2 10600 Pure Oil
102% 94 8.00 8' 800 Pure OH pf.
72 61 6.58 4 50 R R Sec III C ctfs
126% 94 6.60 81 4400 Railway Steel Spring
117 108% 5.98 7 100 Railway Steel Spring pf.
36% 19% 8.82)3.21 1800 Rand Mines
19 13% .. .. 3500 Ray Con Copper
83 71% 4.94 4 41600 Reading
67 43 3.77 2 1100 Reading 1st pf
59% 45% 3.81 2 300 Reading 2d pf
42 24 .... 100 Remington Typewriter...
91 55 .. .. 200; Remington T.vpew 1st pf.
41 25% .. .. 16800)Reploglc Steel
14% 2% .. .. 1800 Republic Motor Truck..
78% 46% .. .. 17200 Republic Iron & Steel....
95% 74 .. .. 300 Republic Iron & Stl pf...
58% 43 5.17 3 122001 Reynolds Tobacco B....

118 111% 5.93 7 4001 Reynolds Tobacco pf...
67 46% 6.78 3.89 22000 Royal Dutch N V
20% 12% 5.26 1 10400 St Joseph Dead
82% 20% .. .. 2100 St Louis & Ban Fran....
66 36 .. .. 700)St Louts & San F pf
36 20% .. .. 3300 St Louis Southwest
64% 32% .. .. 7001St Louis Southwest pf...
6% 1% .. .. 100|Han Cecilia Sugar
24% 10 .. .. 3300 Savage Anns
6% 1% .. .. 4100]Saxon Motor

10 2% .. .. 1100 Seaboard Air i^ine
IB I HV6 .. .. 2100 Seaboard Air I.lne pf..
94%| 59% ..[ .. 4800 Senrs Roebuck
23% 6 .. .. 38001Seneca Copper
48Vs,| 35% S.94|1.55% 200 Shell Transport A Trad.
96%| 93 6.451 6 600|Hhell Union Oil pf
38%| 18%| 5.63| 2|178000|*Sinclair Consolidated .

102 97%| 7.84| 8| 4200|Sinclnlr Consolidated pf
U74I »V4| ..I ..| 19800|Skelly Oil
54% 34% .. .. ISOOlSloss-Shef Steel A Iron.
80 65 .... 200|sioss-Shef Steel A Ir pf
57% 43 .. .. 100!So Porto nico Sugar....
95% 78% 6.28 6 40200 Southern Pacific
28% 17% .. .. 18600 Southern Hallway
69 45% .. .. 18200 Southern Railway pf...
58 45% 5.45 8 3200 Sterling Products ....

24 17 .... 3100 Sploer Mfg Co
141 113 6.11 8 400'Standurd Milling
96 S3 6.32 6] 200|standard Milling pf....
250% ,169 2.82 5 29300.Standaril Oil of N J
118>i|ll3% 5.98 71 2450 Standard Oil ol N .1 pf.
135 91% 3.19 4 89800lStandard Oil of Calif...
90 68 8.43! 71 400 Steel A Tube pf
53 24% 5.66 3 2400!Stcwnrt Warner Speed.
59%| 35% 7.02| t! 2200 .Stroinb'ris Carburetor .

139% 79% S. 30 fll % 98600'St iidebjil.fi
1Js 10o 6.09! 71 3V0.Studcbo.kci pf

?)*. ,4 ilOOiSubmarJUie Boalr Corp..-,

« , /

Exempt from all Federal Income Taxes

$3,822,000
of Norfolk, Virg

Direct Obligation Bonds

Bonds $650,OC
Due Oct. 1, 1947 Dated Sept 1, 1922

ind Oct. 1 Interest pay.

$2,000,000 5% Bonds
d May d,1922 Due May 1, 1'

Interest payable May 1 and Nov. 1

NON-CALLABLE

of $1,000. Fully registerabie or registerable as t
nterest payable at Bankers Trust Company, New

riblc Ms Security for Postal Savings Dcposi

FINANCIAL STATEMENT
e property (estimated)
xable property
ding this issue

Population, 1920 Census - 115,777
ool district or county debt in Norfolk and th
total bonded indebtedness of the City.

)LK is the second largest city in the State <

lie Atlantic coast. It has been officially sta
York. The City is served by eight trunk li
rhc industries are -well diversified as the (
commercial and shipping center.

itc a direct and general obligation of the C
lorcm tax levied against all taxable property
the following1 purposes: $1,000,000 (par vali
em, $1,650,000 for the construction of Cityforgeneral City improvement purposes.
ity Attorney of Norfolk that the City has
niles, which property is not included in the
t in a gain to the City of over $18,000,000 a

nal property. The population of the annexe
ic present population of the City of Norfolk
s required to assume by this annexation is :

isiderablc increase in valuation accompanied
:ncfit to the City.
n of Messrs. Rccd, Dougherty Cr Hoyt, of New ]

PRICES
1947 - 101 l/z and interest to yie
1972 - 102 and interest to yie
1952 - 108/8 and interest to yie

8c CO. LEE, H
'TON CO. BROWN E
guaranteed but are bayed upon information which we

iNSACTIONS flange 1921 Dlv. Dlv.l j' Hlgll.l now. Yield. In $.I Sales.|
. -tO'4 4% .... 220t

r . i r~5 2 .... 45801
High.| Low. C'hg«. f>V* % 10C

i8u 'iiir j, 9% 160C
6>4! 4H 4S i aa* 82K 42 6.00 3 23240C

18 16 96-54 -4- £ 84 38** 6-2& 4 15V0C"o 11 20 . 1 86 24 1 1120C
f" ilk f I-. T S2ai 22 210(1

2's* 73 * 1 * :: s
78« 78* 7S.V 4- 1V4 255» 11 22(,fIS'4 42*' 4?8 ±15 154 109** M00
44 44 44

'
j. % 67 52% .. .. 650(UU* 50 jf?* H% Hi I 12g:>» »* »* « 8 soc

7 >2' 6U 6'% % JilVij 22^ M 401
50X41 46 48 2 20* 7* .. .. 1620C
iil 59X4 60* . * fi2%| 34 3.23 2 130(

1100*100* 100* + * If 8-4'r> 6 2501

ills'4 ill ill - ** .3* IM* «.M ii 2«S!
«l%«* « » '1* "» « '»«
Q&&L Of? 06 .

' 0.80 4 150(
39* 37* 39* 4-1 113 102 fi.31 7 601
20* 19* 20 .7 4l* 23 3.33 2 «0(
94 89 91* 4- 1* 3 420(
104 104 104 * 31* 41* 7.07 3* 201
49% 4514 4js * 457 119* 5.19 8 180C
97 95 95 1* 29* 14* 13.79 2 10(
105* 106 105* * JJ* 7* 50(
131 128 130* + 2* R7JJ *2* ' JIO4S* 47X4 is* * \l% 435,32% 30*131 .1% 32 16* ; 1201
110044. 99* 1100X4 . % '8 60 6'8<> 6 20(
72 72 72 ..

1°* 2* .. .. 1140'
125% 122 123 + 1 25* 19* .. .. 30(
,117 117 117 + 2 «i 11., 61401
34% 33 34X4 ..

100 89* 7,07 7 20(
15* 14* 14* . * 32% 35* .. .. 3520(
81* 78* 81 + 2* 67 X4 49* .. 3080(
53 52 52% ..

l^7 31 7*®8 8 2401
53 62* 62* 45* 32* .. .. 20<
37X4 35* 37X* + * 30 42X4 7.53 3%, 40(
91 91 91 .. !(s,% 82 4.56 6 28420(
36*1 33 34* .' % '22 114* 5.74 7 210<
2*i 2* 2* . * 6344 45* 5.08 3 20<
61* 57* 60% + 2% 71* 60% 2.99 2 840(
90 86% 90 + 3* 23* 9* .. .. loOl
57* 55% 57* + 1* 53% 30X4 13401

118 118 118 -f- '/ 100 30 7 00 7 201
59% 57* 69 + * 36X4 25X4 .. .. 20<
19* 18* 19 + % 82 58 .... 401
oooT oc.iT oca/ i 7 A.MZ. 001

«/ 7l| *0'~B 4iO*74 '/I ' ** * * "v'

51 48% 50 . 1 82 66 6.17 5 10(
34%' 32 34 + 1 14 6% .... 8401
54% 51% 52% . % 14% 6 .. .. 180i
2% %% 2% . % 35% 13% .. .. 420<

2? 17 22 -f 3% 17 10% 8.83 1 240<
4"% 4% 4% . % 33 66% 6.38 6 3101
7% 6% 6% . % !"% 8% .. .. 610(
11%( 10% 10% . % 26 13 .... 60(
30% 88 89% . % 112 107 .. .. 2601
10% 6 8% . 1% 24% 13% .. .. 1401
38% 37 38% . % 64% 51% 10.00 6 60<
95 93 93 . 2% .'21% 89 5.98 7 210I
38 34% 35.% . 1% 104 80 4.04 4 1101

102 100% 101% . % 65% 49% 6.35 4| 10201
11% 10 10% .- % 88 25 6.45 2 3301
61% 49% 60% + % 16% 6 .. .. 5101
77 77 77 .. 29% 12% .. .. 160i
46 45 45 . % 54 35% 8.00 4 701
95% 98% 95% + 1% 11% 7% .. .. 12201
27% 26% 26% ~ % 21% 13 .. .. 410'
69 65 69 + 1% 10 4% .... 260'
58 55 55% . 1% 49% 24 .. .. 480i
20% 18% 20 . % 50% 27% .. .. 1601

134 131 131 . 6% 91 66 7.91 7 101
95% 95 95 .. 33% 25 .. .. 40
260% 216 216%; .12% 199% 137 4.08 8, 101
118% 117 117% . % 125% 117 5.60( 71 301
133%' 124 126% . 6% 56% 41% 5.26 2 1201
82% 80 82 + 2 79 64% 8.63, 6 40'
53

*

51% 52% + 1% 11 6 9.84 11 120'
r.8% 56 56% <- I''.s iliV. iKx right*.
139", 183% 138', i- 5% cOi li.
1115 111.» Illn ,, NuTK '<lil lot trmisa
i * i . VA . ^ «er» ruatlo at pries wutai

.

\

[iiiia
I

>0 4t/2% Bonds
Due Sept. 1, 1972

ible March 1 and Sept. 1

952

o principal only. Principal and
York City.

ts

....$220,604,175
.... 159,941,570

27,233,000
.$8,355,381
. 2,428,638
.........16,448,981

e above represents the

3f Virginia and is one of the
ted that the tonnage of its
ne railroads which are conL'ityis unusually favorably
itv of Norfolk and are nav-

therein. The proceeds from
ue) to enlarge and improve
-owned and operated docks

recently annexed territory
City's financial statement as
issessed value in real estate,
d territory is approximately
: slightly over 155.000. The
slightly less than $1,000,000.
by only a moderate increase

York City.

Id about 4.40%
Id about 4.40%
Id about 4.50%

IGGINSON 8c CO.
1ROTHERS & CO.
believe to be accurate and reliable.

.

.H5T~
Hlfh. Low. L.t. ChQ.

(ISuperlor OH 6% 6% 6% . %|Sweets Co of America... 3% 2% 3%
liTemtor C & F A % % %
Tennessee Copper & C... 10 9% 9% + 14

((Texas Co 62% 60% 61% + 1%
((Texas Gulf Sulphur. ... 64 69 64 + 4
)\ le.xas r-acinc uoai es, y». -avi zo?8 . jm
ijTcxaa A I'aciflc 30% 29% 30
llTimken Holler Bearing.. 34%| 30% 84% + 8
( Third Avenue 20%| 18% 20% . 1%
) Tide Water Oil 153% 140 140 .12
(I Tobacco Products 62% 60% 61% . 1%
11Tobacco Products A 86% 84% 85 . % <

11Tobacco Products Istpf. 108 108 108 . tj|11Toledo, St Tyouls A West 75 74 75 -f 1
('Toledo, St Uouls A W pf. 61% 61 61% + 1%^Transcontinental Oil .... 15% 14 14% . %>|Twin City Rapid Transit 62 58% 62 + 2%
» Union Rag A Paper Co.. 73% 70 71 . 3%
( Union Oil 18% 18 18% . % 1
> Union Pacific 152% 150% 161% + %llUnlon Pacific pf 78% 77% 78 . %
ljUnlon Tank Car 122 114% 120% + 5%
I Union Tank Car pf 111% 111 111 . %
> United Alloy Steel 38 37% 37% . %
) United Drug Co 84 82 82 . 1
) United Drug Co 1st pf... 49% 49% 4»% . %
United Fruit Co 155% 152 154 . 1%

) United Paperboaxd 14% 14% 14% .3
) United Railway Invest.. 14 13% 13% . 1
) United Railway Inv pf.. 31% 80 30% . 1%
ilUnlted Retail Stores 83 80 80% . 1
) U S Cast Iron Pipe A F. 35% 33% 33% . %
> U 8 C I Pipe A Fdy pf.. 73% 73% 73%
) U S Food Products 6% 4% 6% . 1%
> U S Hoffman Mach 21% 21% 21% .1
) U S Industrial Alcohol... 71% 65 71% +6%
) IT S Industrial Alcohol pf 99 98% 99 -j- %
)|U S Realty A Improv... 92% 85 86% . 2
> T7 S Rubber 57% 53% 57% + 3%
> U S Rubber 1st pf 101% 100 101% + 1%> U 8 Smelt, R A M 43% 41% 43)ltt 8 Smelt, R A M pf.... 47 46% 46% .3%> U H Steel 109% 106% 109% + 4%>!TT S Steel pf 122% 121% 122 . %) U 8 Tobacco 59% 59% 59% . %) Utah Copper 67% 66 66% + %
);Utah Securities 21% 21 21 . %) Vanadium 47% 44% 45% . %) Van Rnalte 1st pf 100 100 100
) Virginia-Car Chemical... 28 27 27 . 1
)'Virginia-Car Che»nlcal pf 67% 65% 66% + %)| Virginia Iron C A C 65% 54 55 + 2»|Va Iron, C A C pf 81 81 81 . 1llVlvn urioti 1»u iiv. iu

9 Wabash 12 11% 12
3 "Wabash pf A 32% 32 32% -f %) Weber & Heilbroner 12% 12 12 . %1 Wells Fargo 93 89 93 +2
3 Western Maryland 14% 13% 14% -f %
3 Western Maryland pf... 23 21% 22% . %3 Western Electric pf 110 109% 109% + %3 Western Paelfle 17% 17% 17% %
3 Western Pacific pf G3% 59% 59% 1«.
3 Western Union Tel .... 117% U(J 117% . %
3 Westfnghouse Air B.... 100% 99 99 1
3 Westlnghouse E & M.... 63% 62% 68% -f- %
3 "White Eagle Oil 32% 30% 31 . %
3 Wheeling A L Erie 13% 11% 12% . %
3 Wheeling A L E pf 21% 21 21 2
3 White Motor 51 60 50 %
3 White Oil 7% 5% 6% . %
3 Wickwlre Spencer Steel.. 12 10% 11% %
0 Willys Overland 7% 6% 7
0 Willys Overland pf 44% 41% 43% ."
3 .Wilson A Co 43% 43 45 . 1
3 Wilson A Co pf 88% 88% 88% . %
0 Wisconsin Central 32 30% 31
3 Woolworth 197 [197 197 2
3 Woolworth pf 125%'l2t> 125% -j- %
3 Worthlnglon Pump 40 87% 37% 2%
0 Worthlngton I'ump pf B 69% 83% 69%
3 Wright Aero 10%l 10 10%| %

In scrip, x Part stock, c In f IVirl extra.

< tlonu arc nor recorded In separate lines unless sales
ds oi the regular xmom% I

j .1


